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March 22, 2013 

 

To whom it may concern 

 
Company Name:  Sasebo Heavy Industries Co., Ltd. 

Representative:  Yoshifumi Yushita/President 

Securities Code: 7007  

Listing: Tokyo Stock Exchange 1st Section 

  Fukuoka Stock Exchange 

Inquiries:  Teruyuki Shibuya/General Manager of 

  General Affairs Department 

  (TEL: +81-3-6861-7312) 

 
UNotice Concerning Revisions to Financial Forecasts and  

Year-end Dividend Forecast for the Year Ending March 31, 2013 

 
Sasebo Heavy Industries Co., Ltd. (“the Company”) hereby announces that, in light of such 

factors as recent business performance trends, it resolved at a meeting of its Board of 

Directors held on March 22, 2013 to revise the financial forecasts and the year-end dividend 

forecast for the year ending March 31, 2013, which were announced on May 18, 2012, as 

shown below. 

 

1. Revisions to the Financial Forecasts 

(1) Revisions to the Consolidated Financial Forecasts for the Year Ending March 31, 2013 
(From April 1, 2012 to March 31, 2013) 

 Net Sales 
Operating 

Income 
Ordinary 
Income 

Net Income 
Net Income 
Per Share 

 millions of yen millions of yen millions of yen millions of yen yen 

Previous Forecast (A) 40,000 (3,000) (3,300) (3,300) (20.56) 

Revised Forecast (B) 35,500 (1,400) (900) (600) (3.74) 

Difference (B-A) (4,500) 1,600 2,400 2,700 – 

Difference (%) (11.3) – – – – 
(Reference) 
Results for the  
Previous Year Ended 
March 31, 2012 

66,082 9,862 9,697 734 4.58 
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(2) Reason for Revisions to the Financial Forecasts 

The Company expects net sales to decline by approximately ¥4,500 million, because of a 
fall in net sales of the shipbuilding business due mainly to sluggish growth in construction 
volume at the naval and ship repair businesses, together with a fall in net sales of the 
machinery business due to a decline in sales of marine equipment in line with stagnation 
in the new shipbuilding market. 
On the other hand, with respect to profits, the Company expects that its losses will be 
reduced considerably by the rapid correction of the appreciation of the yen since the end 
of last year. 
As a result of the above, the Company forecasts net sales of ¥35,500 million, operating 
loss of ¥1,400 million, ordinary loss of ¥900 million, and net loss of ¥600 million. 

 

2. Revision to the Dividend Forecast 

(1) Details of Revision to the Dividend Forecast 

 Annual Dividends 

 
First 

Quarter-end
Second 

Quarter-end
Third 

Quarter-end
Year-end Total 

 yen yen yen yen yen 

Previous Forecast  – – – – – 
Revised Forecast – – – 0.00 0.00 
Results for the Year  
Ending March 31, 2013 

– 0.00 – – – 

(Reference)  
Results for the Previous Year 
Ended March 31, 2012 

– 0.00 – 5.00 5.00 

 

(2) Reason for Revision to the Dividend Forecast 

In the shipbuilding business, new shipbuilding, which is an area of strength for the 
Company, continues to face a difficult environment mainly due to prolonged sluggishness 
in the shipping market. 
Amid this environment, the Company has regretfully made a resolution not to pay a 
year-end dividend for the year ending March 31, 2013. This is the result of a 
comprehensive consideration of securing internal reserves and strengthening the financial 
standing of the Company, in order to prepare for further challenges caused by changes in 
the business environment in the future. 
The Company wishes to express its sincere apologies to its shareholders and asks for their 
kind understanding. 
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(Note) All forward-looking statements in this document are based on information 
currently available and on certain assumptions that we consider reasonable and 
include elements of risk and uncertainty. The Company makes no assurances 
concerning their realization. Therefore, investors are advised and recommended 
not to base their investment decisions on the statements in this document alone. 
Please be informed that as a result of various factors, actual financial results may 
differ considerably from these financial forecasts. Factors affecting actual forecasts 
include the economic situation surrounding the Sasebo Group and the foreign 
exchange rate of the yen against the US dollar. 

 

 
 


